
P R I C E  L I S T

I N
G

S
 A

U
C

T
I
O

N
S

 S
A

L

E
S BUYERS

M A R C H  2 0 2 4  |  A U S T R A L I A



COVER IMAGE:  

1121 RHYANNA ROAD, GOULBURN

JUSTIN GAY | 0429 795 507

RAY WHITE GOULBURN



Australian property prices con琀椀nue their upward trajectory, recording another period of strong median price increases 
for both houses and units. Recent lowered in昀氀a琀椀on results have improved sen琀椀ment surrounding the possibility of 
mul琀椀ple interest rate reduc琀椀ons, growing con昀椀dence for those looking to transact.

Con琀椀nued increases in popula琀椀on combined with subdued supply levels, thanks to concern around construc琀椀on costs, 
will likely fuel con琀椀nued price growth across the country. The median Australian house price currently sits at $855,668, 
represen琀椀ng a 9.7 per cent improvement over the last 12 months. Units con琀椀nue to grow at a slower pace, recording a 
7.4 per cent increase over the same period to a median of $638,494.



Over the past month we’ve seen Sydney and Melbourne lead the charge, recording 1.1 per cent growth to represent 
a median house price of $1,538,136 and $1,043,622 respec琀椀vely. These regions con琀椀nued to be pressured by strong 
popula琀椀on gains, transla琀椀ng into greater annual increases. Perth, however, con琀椀nues to be the standout performer 
over the past year, but on a monthly basis growth has slowed; the overarching mismatch in demand and supply in this 
market will ensure con琀椀nued price growth from the current $743,340 median.



Similarly to the housing market, unit growth has shown robust results in Melbourne, up one per cent this month, 
improving annual growth to 4.3 per cent. Sydney has also seen strong gains, up 0.8 per cent, while Perth and Brisbane 
are showing slower signs of monthly growth, albeit remaining some of the best performing markets on an annual basis. 
This period, we’ve seen Adelaide move into the highest annual growth market for units, up 12.1 per cent this year  
to $510,902.



The fundamentals of the strong mining sectors con琀椀nue to dictate demand for housing in many regional markets. 
South Australia and Western Australia con琀椀nue to show the greatest annual growth at 14.7 per cent and 14.4 per cent 
respec琀椀vely, however monthly increases have started to slow.

We’ve seen total house prices con琀椀nue to grow across regional Australia, with lis琀椀ng numbers increasing notably in 
beachside des琀椀na琀椀ons. As a result this is star琀椀ng to translate into improved prices across markets, with New South 
Wales, Victoria and Queensland now recording some of the greatest monthly results across the country.



While South Australia and Western Australia con琀椀nue to record the greatest annual improvements across units in 
regional markets, we’ve seen signs of slowing with monthly results falling marginally into nega琀椀ve. Units in regional 
markets of New South Wales and Victoria are now moving at a greater rate of speed, up 0.5 per cent this month. 
However, annual growth in these regions s琀椀ll remains less than half of South Australia and Western Australia results. 



R E G I O N A L  H O U S E  P R I C E S  ( % C H A N G E )  |  S I N C E  L A S T  M O N T H

C A P I TA L  C I T Y  H O U S E  P R I C E S  ( % C H A N G E )  |  S I N C E  L A S T  M O N T H

Darwin
$620,284

0.40%

Brisbane
$891,270

0.70%

Sydney
$1,538,136

1.10%

Melbourne
$1,043,622

1.10%

Hobart
$780,408

1.00%

Adelaide
$776,125

0.80%

Perth
$743,340

0.20%
Canberra

$1,117,321
1.00%

Rest of NT
$519,325

0.60%

Rest of QLD
$650,701

0.60%

Rest of NSW
$739,152

1.00%

Rest of VIC
$589,671

0.90%

Rest of TAS
$533,541

0.80%

Rest of SA
$409,184

0.40%

Rest of WA
$470,222

0.30%

AUSTRALIA
$855,668

0.80%

$ MEDIAN PRICE

% CHANGE IN PRICE

$ MEDIAN PRICE
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AUSTRALIA
$855,668

0.80%



L I S T I N G S  A C T I V I T Y 
Lis琀椀ng numbers in January trended slightly below 2022 results, but have rebounded in February with total lis琀椀ngs 
recorded ahead of the same period in both 2022 and 2023. Improved con昀椀dence surrounding interest rates are the 
major driver for increased ac琀椀vity, with total lis琀椀ngs for the month of February si琀�ng at 56,882, an 18.5 per cent 
improvement on 2022 results.



Monthly lis琀椀ng numbers are substan琀椀ally up in capital ci琀椀es compared to the slow January holiday period. Hobart has 
recorded the smallest change, up 昀椀ve per cent this month yet s琀椀ll slightly behind last year’s results. Despite Darwin’s 
strong increases this month, it too is yet to hit last year’s results. Across total capital ci琀椀es, the monthly improvement 
is 34 per cent - or 24 per cent over the year. Canberra has had the greatest monthly improvement, up 78 per cent. 
Sydney and Melbourne have both recorded a 42 per cent increase with the lis琀椀ng volume in Melbourne exceeding 
that of Sydney.



Across regional markets, the Northern Territory has seen the greatest movement, however this market can show 
much vola琀椀lity. This month, we’ve seen over a 100 per cent increase in lis琀椀ngs, up 58.8 per cent on last year. Western 
Australia and South Australia con琀椀nue to lag behind previous years with assets 琀椀ghtly held, given robust demand 
for both investment and rental accommoda琀椀on in these high mining areas. Regional Victoria has rebounded, up 30  
per cent this month and recording over 18 per cent improvement on the past 12 months.



A U C T I O N  I N S I G H T S 
Clearance rates are showing signs of strength into 2024, a昀琀er average clearance rates remained subdued for much of 
2023. There are early signs sugges琀椀ng these rates will con琀椀nue to improve this year. While stock levels are star琀椀ng 
to improve, robust con昀椀dence fueled by possible interest rate reduc琀椀ons will con琀椀nue to create compe琀椀琀椀on and 
improved clearance rates. For February, this was recorded at 73.8 per cent, well ahead of any results seen in 2023.



Ray White bidder ac琀椀vity has seen some decline in the month of February however it’s s琀椀ll trending ahead of 2023 
results. As lis琀椀ng levels increase there may be some pressure on these levels going forward, however, improved 
sen琀椀ment surrounding transac琀椀ons is expected to be maintained this year, which may further increase ac琀椀vity levels.



February was a strong month for the Ray White Group, recording $7.38 billion in revenue, up on the same month 
in 2022 and 2023. The largest increases were in our South Australia/Northern Territory and Western Australian 
businesses, up 57 per cent and 44 per cent on last year respec琀椀vely. All markets however saw an upli昀琀, including our 
Commercial business, where condi琀椀ons con琀椀nue to be more challenging than the buoyant residen琀椀al market. 
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A B O U T  R AY  W H I T E 
Ray White is a fourth genera琀椀on family owned and led business. It was established in 1902 in the small Queensland 
country town of Crows Nest, and has grown into Australasia’s most successful real estate business, with more than 
930 franchised o昀케ces across Australia, New Zealand, Indonesia and Hong Kong. 

Ray White today spans residen琀椀al, commercial and rural property as well as marine and other specialist businesses.  
Now more than ever, the depth of experience and the breadth of Australasia’s largest real estate group brings 
unrivalled value to our customers. A group that has thrived through many periods of vola琀椀lity, and one that will 
provide the strongest level of support to enable its customers make the best real estate decisions.
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Looking for more info on our local market? Get in touch with Melinda and the MK Property Team

MELINDA KIRBY

m. 0407 090 087

e. melinda.kirby@raywhite.com

MKPROPERTY.COM.AU

MELINDA KIRBY | YOUR LOCAL PROPERTY EXPERT

https://mkproperty.com.au
https://links.mkproperty.com.au/loan-check-up
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