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Australian property prices con琀椀nued to increase in December and into January and are now well above the previous 
peak in 2021 for both houses and units. While surprising, given the rapid interest rate increases, the growth re昀氀ects a 
combina琀椀on of con琀椀nued popula琀椀on growth and limited new housing supply. 

With supply levels expected to remain limited this year despite some stability in construc琀椀on costs emerging, sen琀椀ment 
surrounding interest rates being at their peak are likely to lead to con琀椀nued price growth.



Perth con琀椀nues to be home to the strongest house price growth in Australia growing 15.3 per cent over the last year. 
Robust economic results borne from posi琀椀ve mining condi琀椀ons aiding in rising wealth, during a 琀椀me of limited supply, 
is keeping compe琀椀琀椀on to secure a home elevated. Adelaide is also a top performer, seeing similar drivers to Perth. 
Melbourne con琀椀nues to see the weakest growth, however, it’s s琀椀ll up four per cent compared to last year. 



While Perth tops the country for house price growth, Adelaide units are the strongest with prices up over 10 per cent 
since last year. A昀昀ordability con琀椀nues to be a key concern, and 琀椀mely new supply is required to meet the ongoing 
housing demand. Despite stabilising, the high cost of construc琀椀on is se琀�ng new benchmarks for value across both 
homes and units. Brisbane and its elevated popula琀椀on growth has spurred 9.52 per cent growth over the year, while 
Melbourne has seen just 2.84 per cent growth over the same 琀椀me frame.



Strong mining condi琀椀ons are the main driver of house price growth in regional South Australia and Western Australia. 
While iron ore remains the largest driver of growth for Western Australia, lithium produc琀椀on con琀椀nues to increase. In 
South Australia, copper produc琀椀on was a major contributor to economic growth for the state. 

While aggregate house prices are up in regional Australia, we’re con琀椀nuing to see large increases in proper琀椀es coming 
to market in some loca琀椀ons, notably beachside des琀椀na琀椀ons which grew in popularity during the pandemic period. This 
is impac琀椀ng pricing in many of these areas. 



Echoing the result of house prices, units in regional South Australia and Western Australia have shown the greatest 
level of growth, represen琀椀ng 13.85 per cent and 12.50 per cent respec琀椀vely. Regional Queensland also con琀椀nues to 
see good growth, par琀椀cularly in coastal markets, up 9.98 per cent over the year.
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Darwin
$618,595

0.69%

Brisbane
$871,461

0.05%

Sydney
$1,496,224

-0.18%

Melbourne
$1,029,152

0.04%

Hobart
$772,004

0.20%

Adelaide
$760,215

0.13%

Perth
$728,303

0.55%
Canberra

$1,092,107
-0.12%

Rest of NT
$495,509

0.77%

Rest of QLD
$645,997

0.52%

Rest of NSW
$733,445

0.30%

Rest of VIC
$589,361

0.30%

Rest of TAS
$533,548

0.49%

Rest of SA
$404,672

0.81%

Rest of WA
$469,131

0.89%

AUSTRALIA
$842,881

0.20%

$ MEDIAN PRICE

% CHANGE IN PRICE

$ MEDIAN PRICE

% CHANGE IN PRICE

AUSTRALIA
$842,881

0.20%



L I S T I N G S  A C T I V I T Y 
Lis琀椀ng volumes ended 2023 aligned with results in 2022; historically, December has subdued results given the holiday 
season. January, historically, also has a slower start to the year, however preliminary data for 2024 is sugges琀椀ng 
alignment with prior years. While price growth usually results in greater proper琀椀es coming to market, the mismatch 
between construc琀椀on and popula琀椀on has led to sellers being more cau琀椀ous about bringing their home to market.



Monthly lis琀椀ng numbers are up across all capital ci琀椀es, growing by 58 per cent in January from December results. 
While these results may be seasonal, the year-on-year results highlight a bounceback for Canberra up one per cent 
and Sydney on the improve, lagging just nine per cent behind last years results.



In regional markets the volume of lis琀椀ngs has had mixed results for the 昀椀rst month of the year. South Australia 
and its robust mining sectors kept monthly lis琀椀ng numbers growing, up eight per cent and was the best performing 
na琀椀onally with a year-on-year change of -3 per cent. New South Wales and Queensland have seen an up琀椀ck notably 
in the holiday home market, resul琀椀ng in a monthly increase by 10 per cent. Across all regional markets, there were 
improvement in the month of four per cent, yet year-on-year this s琀椀ll represents a decline of 17 per cent.



A U C T I O N  I N S I G H T S 
Clearance rates did see some decline during the end of 2023, yet s琀椀ll remained ahead of 2022 results. Auc琀椀on 
clearance rate results for January 2024 have shown encouraging results, achieving 65.6 per cent, ahead of the 2023 
rate of just 60.3 per cent. Lack of stock, resul琀椀ng in greater compe琀椀琀椀on at auc琀椀on despite elevated interest rates, will 
likely con琀椀nue to be a feature this year. 



Ray White bidder ac琀椀vity has shown signi昀椀cant improvements in 2024, with the number of ac琀椀ve bidders up, with 
registered bidders also showing increase. As lis琀椀ngs remain 琀椀ght, compe琀椀琀椀on to secure homes will likely result in 
greater bidder ac琀椀vity this year.



Uncondi琀椀onal sales by Ray White are heavily seasonal and January 2024 results are aligned to previous years, dipping 
sub $5billion a昀琀er a strong December result.

In January, the Ray White Group started the year be琀琀er than 2023, with volumes achieving $4.34 billion, up 23.3 per 
cent from the same period last year. The greatest increases came from our South Australia/NT business, which grew 
volumes by 54.6 per cent compared to the previous year; Western Australia was not far behind and New South Wales/
ACT was also up by 26.6 per cent. Both Commercial and Rural businesses started the year strong, up 28.5 and 26.6 
per cent respec琀椀vely compared to January 2023.
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A B O U T  R AY  W H I T E 
Ray White is a fourth genera琀椀on family owned and led business. It was established in 1902 in the small Queensland 
country town of Crows Nest, and has grown into Australasia’s most successful real estate business, with more than 
930 franchised o昀케ces across Australia, New Zealand, Indonesia and Hong Kong. 

Ray White today spans residen琀椀al, commercial and rural property as well as marine and other specialist businesses.  
Now more than ever, the depth of experience and the breadth of Australasia’s largest real estate group brings 
unrivalled value to our customers. A group that has thrived through many periods of vola琀椀lity, and one that will 
provide the strongest level of support to enable its customers make the best real estate decisions.
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Looking for more info on our local market? Get in touch with Melinda and the MK Property Team

MELINDA KIRBY

m. 0407 090 087

e. melinda.kirby@raywhite.com

MKPROPERTY.COM.AU

MELINDA KIRBY | YOUR LOCAL PROPERTY EXPERT

https://mkproperty.com.au
https://links.mkproperty.com.au/loan-check-up
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